"How Bank of America Doesn't Pay Any Taxes and How You Can Too "

(A speech given outside B of A in New York, February 26, by Jesse Myerson)

(You can give it too -- or feel free to borrow, steal, cannibalize from it w/o attribution :-) )

Bank of America has a foolproof way to avoid paying 100% of its federal taxes, and it’s a very simple two-tiered approach.

1. Incorporate, incorporate, incorporate. I cannot emphasize enthusiastically enough the importance of incorporating. Corporations in the United States have it very, very good. Not only will you not be personally liable for any losses your company should incur, but thanks to the Citizens United ruling in the Supreme Court of these United States of America, corporations’ influence over the American political system is now unfettered. As a corporation, you can donate infinite amounts of money to any candidate you think you can buy for public office. That’s critical, and it goes hand-in-hand with our second step.

2. Hire the Podesta Group. This is the very influential lobbying group on K Street in Washington that Bank of America hires. It was founded by John Podesta, who was the head of Barack Obama’s transition team when he became president, so with the Podesta Group on your side, you can get face-time with the President. On The Podesta Group’s rolls are many former Senators and Representatives who have access to the highest ranking members of the Senate Banking Committee and the House Financial Services Committee. The reason you want access to the President and the Congress is because you want every piece of legislature coming from the relevant committees and going across the President’s desk to be chock-full of loopholes that allow you to move your money around so that it looks like all of your billions of dollars of revenue is coming from international accounts and like you’re losing money in America, because you don’t have to pay taxes on money it looks like you’ve lost. (This works even if you’re taking in $45 billion in taxpayer largesse in the form of bail-outs, as Bank of America did).

If you haven’t got to pay those taxes, then you haven’t got to support the police, who keep Americans safe. You haven’t got to support the firefighters who protect America’s homes and institutions. And you haven’t got to support the troops whose battle readiness and combat equipment are paid for by tax dollars.

Because Bank of America doesn’t support the teachers. Bank of America doesn’t support the police. Bank of America doesn’t support the firefighters. And Bank of America doesn’t support the troops. And with this easy two-tiered method to achieving 100% tax relief, no you haven’t got to either.

And when that burden has been lifted off your shoulders, when that obligation has been cast off your back, you’ll be liberated to do what Bank of America does and what you’ve always wanted to do: endlessly accumulate wealth.

And then will you truly know the American dream. Thank you, God bless you, and may God bless the Bank of Amer—er, the United States of America.

