"America Is Not Broke"

(A speech given outside B of A in New York, March 26, Andrew Boyd

(You can give it too -- or feel free to borrow, steal, cannibalize from it w/o attribution :-) )

I came here today with a simple question (I think a lot of us did)

"I pay my taxes, why doesn't Bank of America?"

In 2009 Bank of America's profits were over $4 billion. 

How much did they pay in taxes? [crowd: ZERO!]

Could this have something to do with the 115 foreign tax havens that Bank of America operates? [crowd: YES!]

Or maybe the cool $17 million they spent lobbying to rig the tax system in their favor? [crowd: UH-HUH!]

And they're not the only ones...

Verizon -- $24 billion in profits (in the last two years). How much did they pay in taxes? [crowd: ZERO!]

General Electric -- $26 billion (in the 5 previous years). How much did they pay in taxes? [crowd: ZERO!]

GE just reported financials for this year: $14 billion worldwide profits, $5 billion in the US. How much did they pay in taxes? [crowd: ZERO!]

It's worse than that: They claimed a benefit of $3 billion

Uncle Sam is giving them $3 billion.

That's not just cheating. That's stealing.

And who are they stealing from?

From us! From you, and me, and America!

If you read the papers, watch the TV, or check your twitter feeds— whatever you kids do these days... 

You'd think America was broke.

You'd think that teachers were the enemy. 

That unions were some kind of Unconstitutional aberration. 

Well, without teachers, we'd all be dumb-asses. Teachers make $35K and work harder than a lot of CEOs. 

And unions built the middle class, gave us the weekend. 

And America is Not Broke. America is rich. 

We don't have a budget crisis. We have a revenue crisis. 

The money is out there. Wanna know where? Right there! [pointing at Bank of America].

And a nice chunk of that money they more or less stole from us.

Because not only do I pay my taxes, but I paid to bail that bank out. We all did. 

Bank of America got a $360 billion taxpayer-funded bailout. That was OUR money. We saved this bank. 

And what do they do? They take our money and what do they do? Cheat on their taxes. 

Oh, they can find $5 million to spend on political contributions. $17 million for lobbying. $29 million for their CEO's salary...

But not find a dime to pay their taxes. Not a dime back in the Treasury. Not a dime for teachers, for firefighters, for cops. 

That's gall!

As a friend of mine put it the other day, that's like: 

The guy who didn’t want to chip in for the pizza eating three-quarters of the pie, then shouting “so long suckers” on his way out the door.

If it was just a pizza, no big deal. But it's our livelihoods, our community, our country.

Bank of America — and not just Bank of America but Verizon, GE, FedEx and a whole host of other huge corporations — are cheating on their taxes -- and it's bankrupting America. 

It's wrong, it's immoral, it's un-American. And it stops today.

Again, our message is simple:

Before you cut Head Start

before you cut scholarships for hard-working students, 

before you cut heating assistance for poor families, 

before you give one more police officer the pink slip, 

before you fire one more teacher, 

let's make sure the richest, richest corporations play by the rules (just like we do) and pay their fair share, just like we do.

Thank you.

CHANT: Chop from the Top, Not from Mom & Pop

+++

The problem isn't that this is illegal.

The problem is that it's legal.

It's immoral, it's wrong, it's cheating. But it's legal.

Not only did Bank of America make billions in profits

Not only do we pay our own taxes, but if you remember it was the taxpayers -- us -- that bailed out the banks. Bank of America received $45 billion dollars -- OUR dollars -- 

We know where the money is. It's right there!

The money is there. In fact, it's right there!

